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/Preparing the ground for precision farming

S5

Sustainable agri-waste management can spur demand for cutting edge farm machinery and crop management solutions

e
S Chandramohan

round the world, agricultureis .
A shifting to more sustainable

practices. The changeis due to
growing environmental concernsand
preference for more sustainable foods.
The regulations and the developmentsin
Europe will affect India, givenits
positionas alargeand attractive market.
The ‘Farm to Fork’ policyin the EU, even
if not implemented intensively, would
forceall stakeholders — farmers,
commodity processors and food
producers — toredefine andreshape
their value propositions. Recentreforms
of the Common Agricultural policy have.
emphasized the integration of
environmental and climate objectives
into subsidy payments.

The global agri-machineryindustry
hasevolvedfra(;gxlnjpredsionz:mhzg
before 2020 to smart farming now, which
is theabilityto generate and transmit
datafor efficiency, traceabilityand

Abroad, there are several start-ups,
apart from OEMs, which manageall
farm operations, provide agronomic

\iiecision supportas well as manage the

profits and losses of the farmer.
InIndia, most of the innovationsin
the past few years have beenaround
supply chain, and largelyinvolving
last-mile connectivity between farmers

- and customers, Thereare only few
instances where precision farming

solutionsare being offered,and due to
costconsiderations these areyet to take
off. i '

FUNDING AGRI START-UPS

The government’s recent
announcement of a750-crore blended
fundfor agri start-upsand rural
enterprises would hopefully change the
scenarioin the yearsto come,

Annually, India generates 500 million
tonnes of agricultural residue, offeringa
substantial business opportunity of
aroundz50,000 crore. Nearly 200
million tonnes of this resource remain
unused, often resultinginits being
burnt.

This underscores the untapped
potential for converting agricultural
residue into biofuels. The Finance
Minister’s recent announcement of
financial assistance for biomass
aggregation machineryisa crucial

TECH. Must be scaled up in farming

initiative. Encouraging farmersto
participate in the bioenergy supply chain
not only promotes sustainable
agricultural waste management butalso
opens new opportunities for income
generation. This will catalyse the
demandfor cutting-edge farm
machineryand crop management
solutions,

Atthe grourid level, Indiais far behind
inthearea of precision farming. Farm
input manufacturers need to move from
conventional products tosale of
solutions that help farmers maximise
output using lower chemicals per

hectare. New precision agricultural tools
that enable consistent planting of seeds
atoptimal depth, pneumatic sprayers
and spreaders that candeploy fertilizer
more precisely than conventional

implements are already beingused
abroad.

There are today several players abroad
who provide software solutions to
manage the entire crop life-cycle.

Leading global food companies
require traceability, agronomic .
monitoring, yield forecasting, and
improvements in agricultural practices
across the supply chain of the product.
Low-cost sensorsare required to
monitor soil nutrients, soil moisture,
pestand diseases. Indigenous
manufacture of such sensors needs tobe
encouraged. Our net sown area has
almost stagnated ataround 140 million
hectaresand there slittle scope to
increase t. Intensive agriculture hasled
tosoil and water degradation. Thereisan
urgent need tomove towards

* sustainable farming practices to ensure

food security.

The writer is Director & Group President Finance,
TAFE Ltd. Views are personal
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Our Bureau
New Delhi,

Wheat procurement by the In-
dian Government through the
Food Corporation of India
(FCI) has jumped 32 per cent
within the first three days of
April. The rise does not include
the quantity bought last
month. Though the procure-
ment normally begins on April
1, the Government began the
purchaseearlythisyearandasa
result bought 0.26 million
tonnes (mt) as of March31.
According to the official
data, wheat procurement until
April 3 since it began from
March 1 was 0.59 mt, up by 67
per cent from 0.35 mt a year
ago. This is encouraging for the
government considering that
arrivals until April 3 was 1.29
mt, down 13.5 per cent from
1.49mtayear ago. The percent-
age of procurement against ar-
rival this year is 46 per cent
compared with 24 per cent a
year ago.
BONUS PAYMENT
The bulk of the purchase has
been reported from Madhya

N

BIG JUMP. Wheat purchase until Aprll 3sinceit began from

‘Wheat procurement may
increase 30% this year

FALLING SHORT. Though it may rise to a 2-year high, it may be lower than 37.29 mt target

March 1 was 0.59 mt, up by 67 per cent from 0.35 mt a year ago eni

Pradesh at 0.58 mt, which is 98
per cent of the total purchases

made so far. The minimum

price in mandis of MP has mar-
ginally increased over the last
3-4 days to ¥2,234/quintal from
$2,150-2,160, traders said. The
State government is paying a
bonus of ¥125/quintal over and
above the wheat’s minimum
support price of ¥2,275/quintal.
But, Rajasthan, which also
announced the same amount of
bonus, has reported a procure-
ment of 9,703 tonnes out of
0.14 mt arrival. Uttar Pradesh,

which last month unofficially
asked big companies and stock-

‘ists not to enter the wheat mar-

ket until the State buys the tar-
geted quantity, has purchased
2,706 tonnes out of 38,209
tonnes that arrived at the pur-
chasecentres.

However, Agmarknet portal
shows that the wheat arrival in
all the mandis of Uttar Pradesh
was 0.33 mt, in Rajasthan it was
0.18 mtand in Madhya Pradesh
it was 142 mt. Interestingly,
the peroéntage of procurement
against arrival (at purchase

§  RECORD PROJECTION
_ “Ifthe current trend continues,
* there could be 30 per cent jump

%

centres) thxs year was 73 per
cent duringApril 1-3 against 37
per cent in the year-ago period.
The government had procured
over85percento£ﬁlewheatar—
rived in purchase centres in en-

tire 2023-24 procurement
season.

in wheat procurement from
last year, which may help the
government to restore the ori-
ginal allocation, cut and substi-
tuted with rice two years back,
under the food security law,”
saidanindustryexpert.

In 2023-24 season, the
Centrehad 26.2mtof
wheat out of the :
34.15 mt and in 2022-23 only
18.8 mt was bought for the
Central Pool against the target
of44.4mt.

While the Agriculture Min-
istry has pegged the wheat pro-
duction tobe atarecord high of
112.02 mt for 2023-24 crop
year (July-June), the Food Min- -
istry has pegged the likely pro-
curement to be 37.29 mt in the

1,
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Highlighting that domestic
sugar prices have stabilised,

with ex-mill price at ¥37.5/
kg in Uttar Pradesh>and
%34/kgin Maharashtra, are-
port by Centrum Broking
has said prices can be ex-
pected to rise during
off-season.

“Sugar prices; which ini-
tially saw favourable condi-
tions at the beginning of the

| Season but later corrected

Busnew Line 5-4-2024 fr o &

Sugar prices may rise during off-season, says

due to the imposition of a
cap on sugar diversion,
have begun to stabilise. Re-
cently, sugar prices have
reached a low or stagnated
at around ¥37.5-38fkg in
Uttar Pradesh, which is
proﬁtable and remunerat-
ive rate given we are in
crushing season and prices
canbeexpected to rise dur-
ing off-season,” it said in
the report, authored by re-

search  analyst Sailesh

Kanani.
AsofMarchSl,dleState-
wise crushing data for

2023-24 sugar season (Oc-
tober-September) indicates
that 295 million tonnes
(mt) of cane have been
crushed against 305 mt dur-
ing the same period in the
previous season.

RECOVERY NUMBERS UP
On a national scale, the
sugar recovery numbers for
this year have improved on
a y-0-y basis at 10.15 per
cent — thanks to lower di-
version. “In this backdrop,
we revise expectations up-
ward for sugar production

in 2023-24 to 32 mt (from
earlier estimate of 31.7 mt),
compared to 33.1 mt in
2022-23. This upward revi-
sion is primarily attributed
to late surge in sugar pro-
duction in Maharashtra (up
2.1 per cent),” the report
said.

However, UP (sugar pro-
ductionup9.7 per cent) has
seen a sharp decline in op-
erational mills in the last
fortnight.

“Our overall outlook on
the sugar sector remains

marginally negative. This

Centrum Broking report

perspective is influenced by
recent notifications from
the Indian Government af-
fecting ethanol - volumes,
with a likelihood of a more
significant impact on next
years financial perform-
ance, Additionally, the in-
crease in sugar production
would lead to higher in-
ventory levels and is expec-
ted to exert downward
pressure on sugar prices.
Nevertheless, we believe
that the worst is over for
the sector in terms of neg-
ative news flow,” it said.

SLIGHT DIP, As of March 31, crushing data for 2023-24 sugar
season indicate that 295 mt of cane have been crushed against
305 mt during the same period in the previous season
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cFeed’s research platform
to fuel innovation in
sustainable dairy practices

]
Our Bureau
New Delhi

eFeed, a precision animal
management and nutrition
company, has launched a re-
search platform to fuel in-
novation in sustainable dairy
practices in the country.

“Our platform will serve
as a launchpad for ground-
breaking ideas in sustainable
dairy, providing the neces-
sary resources to transform
these ideas into tangible
products and facilitate real-
world trials,” eFeed’s
founder Kumar Ranjan said
in a statement.

ADDRESSING ISSUES

The new platform has been
designed to address critical
challenges in the dairy in-
dustry, such as theincreasing
methane emissions from
cattle, the detrimental use of
urea in cattle feed affecting
soil health, and the con-
sequent depletion of ground-
water levels, he said.

e

~developed countries

N

7

eFeed aims to
reduce methane
emissions in

India has .the highest
cattle population of over 300
million, and it is because of
this factor that many private
sector organisations are also
involved in research to mit-
igate the problems related to
climate change.

‘The platform is inviting
participation from a diverse
group of stakeholders, in-
cluding researchers, aca-
demicians, scholars, dairy
experts, veterinarians, and
dairy companies, the state-
ment said, while adding that
this inclusivity will ensure a
comprehensive approach to
tackling the challenges faced
by the industry.

eFeed aims to reduce
methane emissions in de-
veloped countries and boost
milk and meat production in
emerging economies. /
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Subnmanl Ra Mancombu
Chennai

Turmeric  prices  have
dropped from the highs
of nearly ¥20,000 a quintal a
few weeks ago in the futures
market but they are likely to
rise again later this year,
tradersand analysts say.

“Prices (in the futures
market) have dropped 10-15
per cent to levels of ¥16,500-
17,000 currently after having
increased to nearly ¥20,000a
quintal. The downside may
be limited not below ¥15,000.
But prices will likely gain
after July,” said Ankit Agar-
wal, Director at Erode-based
Amar Agarwal Foods India
Ltd.

On the NCDEX, turmeric
futures for delivery in June
closedat t173%aquintal.

N “Weexpect pricestodropa

er dipping fro

N
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bit further before stabilising.
Probably, after September we
can see some movement,”
said Suni Patil, proprietor of
Sangli-based  Vardalaxmi’

demgcompany

LOWER CROP
According to Biplab Sarma,
Senior Research G
riWatch, 5,400 bags (50kg) of
new arrivals were reported at
Nanded spot market on Tues-
day and they traded at the
price bracket of 15,000-
17,500 a quintal. New crop
supply of 10,500 bags were
reported at Nizamabad witha
10-15 per cent moisture and
in Erode, 18,500 bags of new
arrivals were reported. They
were over 25 per cent higher
compared with the previous
week, he said.

“Prices gained as the crop
was lower this year. Crop has
arrived in parts of Tamil

mrecord hlghs turmerlc may shme later this year\

GOING SOUTH. On the NCDEX, turmeric futures for delivery

in June closed at 17,390 a qulntal

Nadu, Telangana and Andhra
Pradesh,” said Nizamabad-
based  trader  Amrutlal
Kataria,

As anticipated by Agri-
Watch, the current year is
Wwitnessing price support asa
consequence of the reduced
production, said Sarma.

There has beenatleasta 20
per cent drop in production
inTamil Nadu, Telanganaand

Maharashtra pushing  up

prices to record highs, Agar-
wal said.

EXPORT DEMAND

He said new arrivals are ex-
pected from the Marathwada
region in Maharashtra and it
could keep prices on leash.
“Also, there has been demand
destmcuon with many going
hand-to-mouth as " prices

* surged. This is one of the
reasons for prices to decline,”
hesaid.

Export demand, however,
is steady, said Patil and Agar-
wal. However, Sarmassaid tur-
meric exports in January
were 14,490.09 tonnes, down
2.17 per cent from December
due to high prices. Patil said
many stockists hedged their
position and have gained due
to this. “Demand, however,
has slowed in view of high
prices,” he said.

Patil and Agarwal said tur-
mericprices could stabilise in
the %15,000-16,000 region
during April-May  before
heading in the direction of
the demand-supply balance,
“Overall, the scenario is
bullish in the later part of the
year,” Agarwal said, adding
that demand currently is
slack as the Ramadan month
isgettingover. /




